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First Podcast
The stupidest thing you can do with your money
It talks about how people can invest by the use of their money. Many people take it for granted when they hear other people invested in low cost indexing or the worst nightmare. Investing compared with empiricism or delusion and how stock markets work. The all issue around investing is win or lose, which makes it hard to understand because two parties pay to play the game. There are primary disadvantages of investing, which is over confidence in the activity of investing and lack of proper choice and decision majorly contributed by uncomfortable place for the investing or the feedback which is minimal from the population around you.
 The investors have a great challenge of managing their accounts and which poses a great problem also others offer their accounts to firms to manage their money. There is also major problem of not utilizing one ability into the active management and this has affected many people with the fear for investing basing their argument on the intimidation which may result from investing. The use of money to acquire expertise advice on the utilization of one’s money is quite expensive and this increases the investment fee, this money should therefore be used in activities like the savings for house, tuition for kids, retirement money and other valuable needs which involve money. 


The examples of Vanguard who are the leaders in low-cost indexing have much money with them amounting to about 4 trillion (Laurie, 2010). Jack Bogle a hero in the American middle class has hauled people into investing expensively but with excellent results raising their standards which could be inevitable without him and the Vanguard (Luke Kawa, 2016).. There is also argument that passive investing is worse and alarming than Marxism. Low cost indexing has a lot of sense in that it can raise the people’s income levels and better their lives.













Second podcast
Everything you always wanted to know about money
Everything revolves around money and this is an issue of great concern on knowledge about money. In the motion on the better ways of using money, saving has become the most challenging way highlighted in the discussion. The venturing into different activities gives people the chances to explore different utilization fields of money. The discussion leads into charitable work where other people lack the knowledge of assisting the less fortune in the society. Other venture into mortgage and credit cards which are mostly used in the current world. The trend at which different people utilize their money differs the kind of family and environment one was brought up from (Kyle Carlson, 2015). In savings the interest created is advantageous but can be affected if there is high rates of inflation. It is discussed also, that the financial literacy does not come with the education literacy levels of the people but the contrast comes when many educated people hamper a lot of financial illiteracy with the claim of confusing and complicated knowledge from the financial education. Further the dependency ratio and upper-income bracket taxes also play a key role decreasing the rates of income.
The irony is when very educated people are struck by bankruptcy even from the knowledge they have in different fields. The rate at which people tend to be held into saving and better management of money is the situations they find themselves in. when a person does not enjoy comfort in their lives, this can also lead them into venturing into different activities for earning 
them money and the rate at which they conserve the money and manage them is higher compared to those who get them comfortably. The financial advice which people are given also can play a major role in their financial life and management of money. 
There are rules which apply in savings and one of them is save 20% of the gross income which is referred as rather hard. Rule number two which involves paying credit card balance in full per month and in time (Annamaria Lusardi, 2007). Rule number three states that mux out your 401 (k) and other tax advantaged saving accounts. Rule number four says you should never buy or sell individual stocks and rule number five buy inexpensive, well-diversified index mutual funds and exchange traded funds. Rule number six states you should make your financial advisor commit to the fiduciary standards. Rule number seven requires one to buy a home when financially ready. 
The rule number eight entails that in insurance one is supposed to make sure they are protected. The rule number nine advises one to make efforts to support the social safety net and the last is rule number ten which requires one to remember the credit card. This rules and statements which are detailed in the discussion are key and fundamental expenditure methods in finance which can improve people’s financial management measures.
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